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Ms. WATERS. Mr. Speaker, a couple 

of weeks ago, Thomas Friedman wrote 
an op ed in the New York Times titled, 
‘‘Remember Iraq.’’ 

In the article, Mr. Friedman laments 
that in the last couple of months ‘‘the 
air has gone out of the Iraq debate.’’ 
Mr. Friedman, unfortunately, seems to 
be correct. We haven’t been talking 
about Iraq as much lately. 

The media is partly to blame for this, 
but the consumers of the media take 
some responsibility as well. Without 
new sensational stories to run, war 
coverage becomes monotonous, and we 
can be desensitized to the depictions of 
war. But it is the media’s ethical re-
sponsibility to focus on the issues that 
matter the most rather than what sells 
the most papers and boosts ratings. 

When reports of the terrible toll of 
the Iraq war fall off the front page and 
disappear from nightly TV coverage, it 
can be easier to put the sacrifices our 
men and women in uniform are making 
in Iraq out of one’s mind. It can be 
easy to forget the suffering of the Iraq 
people, whose lives continue to be 
plagued by violence. The enormous 
costs of the war don’t seem as real 
when they are not thrust in our faces 
every day. 

But it is also the ethical responsi-
bility of this Congress to continue to 
debate an issue as important as the 
war. We are partly to blame for letting 
the air out of the Iraq debate as well. 

In the absence of the required num-
ber of votes needed to override an inev-
itable Bush veto on any Iraq-related 
legislation, we in Congress must do a 
better job of challenging the adminis-
tration’s false rhetoric about the Iraq 
war. While the war in Iraq is dis-
appearing from the newspapers, prob-
lems in Pakistan, Turkey and Iran are 
sure getting a lot of attention. 

Why aren’t we making the connec-
tion between the problems in these 
countries with the problems we have 
created in Iraq? An enduring foreign 
military presence will destabilize any 
region. An enormous endless American 
military presence in the heart of the 
Middle East is a recipe for disaster. 

We in Congress need to do more to 
educate our constituents of the incred-
ible costs of this misguided war in Iraq 
and the danger it presents to the peace 
and security of the entire region. 

The Middle East is a house of cards, 
and we are shaking the table. It is no 
accident that since we began our mis-
guided war in Iraq, we have seen more 
problems among Iraq’s neighbors. Tur-
key is a very important ally to the 
United States, and the threat of a 
Turkish invasion into the Kurdish re-
gion of Iraq is a real problem for us. 
The last thing we need is another front 
opening in an already unmanageable 
war. 

We must also discuss the connection 
between the President’s so-called war 
on terror, with the problems we are 
watching unfold in Pakistan. We must 
not forget that the al Qaeda forces, 
who might long ago have been defeated 

if we hadn’t been distracted in Iraq, 
have invaded northern Pakistan and 
hundreds of Pakistani soldiers have 
been killed. Most experts agree that 
Osama bin Laden is probably hiding in 
that region in northern Pakistan. 

Meanwhile, General Musharraf has 
imposed a state of emergency through 
Pakistan dissolving the courts and sus-
pending the constitution. Thousands of 
angry lawyers in Lahore and other cit-
ies Monday have taken to the streets 
to protest the embattled Pakistani 
President. Pictures in our newspapers 
of the lawyers being beaten and ar-
rested by the police are ominous warn-
ings of further trouble to come. 

This is worrisome when it happens in 
any country, but down right terrifying 
when it happens in a country that pos-
sesses nuclear weapons. It is difficult 
for anyone to say exactly how this con-
nects to our failed war in Iraq, but it 
surely isn’t helping. 

The point is that President Bush’s ir-
responsible policy in the Middle East 
has destabilized the entire region. He 
has created a ticking time bomb. Rath-
er than trying to defuse the situation 
with the diplomatic surge, Bush’s an-
swer was a military surge and to ratch-
et up the rhetoric against those who 
dare oppose him. 

We must make it clear every single 
day that it is because we care so 
strongly about the safety of our coun-
try, the wellness of our military and 
the help of those who serve, that we de-
mand an end to the war in Iraq. As Mr. 
Friedman pointed out, when we, as a 
country, allowed the debate over Iraq 
to fizzle, we are not merely procrasti-
nating and delaying the eventual con-
frontation. We are committing neg-
ligence. 

The daily cost of the war is stag-
gering and cannot be ignored. For 
every day the war in Iraq continues, 
more American lives are lost, more 
Iraqis are killed, more of our tax dol-
lars are spent, and political reconcili-
ation in Iraq becomes less and less 
likely as the vital struggle for power 
continues to rage. Perhaps the most 
important measure of progress, the sta-
bility of the region, seems to be slip-
ping further and further out of balance. 

Countless proposals have been offered 
to change the course of this President’s 
war in Iraq. There is no shortage of 
good ideas on how, when, and why we 
need to end the war in Iraq. I am of the 
opinion that we must end the war in 
Iraq as soon as possible and only pro-
vide funding to bring our troops home 
safely and quickly. 

Others in the Democratic Caucus 
offer different answers but remain 
committed to the ultimate goal of end-
ing the war. We demand a new direc-
tion. Let’s bring our troops home to 
their families as soon as possible and 
refocus this country’s resources on the 
issues that matter the most to the 
American people. It’s time to end the 
war in Iraq. 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-

tleman from Illinois (Mr. HARE) is rec-
ognized for 5 minutes. 

(Mr. HARE addressed the House. His 
remarks will appear hereafter in the 
Extensions of Remarks.) 

f 

SUBPRIME MORTGAGE CRISIS 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from New York (Ms. CLARKE) is 
recognized for 5 minutes. 

Ms. CLARKE. Mr. Speaker, I come to 
the floor this evening feeling compelled 
to speak on an issue that has had an 
adverse and devastating impact in my 
district and many districts across this 
Nation. The phenomenon known as 
subprime lending, which has grown so 
rapidly over the past decade or so, has 
made it possible for many New Yorkers 
with modest incomes and poor credit 
histories to purchase homes. 

The question is, at what cost? The 
Federal Government has found that 
subprime loans made up 32 percent of 
all mortgages in New York City last 
year, which is up from 28 percent in 
2005. 

However, an estimated 364,433 
subprime loans remain outstanding. As 
a result, as we stand here tonight, 
Brooklyn has 4,864 homes facing fore-
closure. 

When certain unscrupulous lenders 
aggressively and deceptively convince 
vulnerable borrowers seeking relief in 
their pursuit of the American Dream to 
accept unfair and abusive loan terms, 
many of these same borrowers have, 
unfortunately, lost their homes, leav-
ing them displaced, penniless, and 
bankrupt. 

Today, mortgage finance programs in 
the subprime lending industry are 
growing more severe, with soaring loan 
default even diminishing home prices. 
These defaults have depreciated about 
$71 billion in housing wealth. I must 
tell you this evening that this crisis 
will and is currently affecting State 
economies. 

It has been estimated that there will 
be 1.3 million foreclosures from mid- 
2007 through 2009 in subprime mort-
gages, resulting in an estimated loss of 
$102.4 million in property taxes. 

Also, it has been reported that the 
subprime mortgage crisis will cost 
States $917 million in lost property rev-
enue through the end of 2009 and more 
than $103 billion in lost property val-
ues, including $9.5 billion for New 
York. 

What is alarming to me is that there 
have been reports which have found 
that embedded within this American 
crisis there appears to be real racial 
disparities when it comes to subprime 
lending. For example, one report stated 
that blacks and Hispanics are 30 per-
cent more likely than whites to be 
charged with higher interest rates. Ad-
ditionally, in New York, blacks are five 
times and Hispanics almost four times 
more likely to pay higher interest 
rates for homes. 
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